HGW: Explanation for the difference in the profit after tax of QII 2018 year on year
On 31 Jul 2018, HAUGIANG WATER SUPPLY AND SEWERAGE - PROJECTS URBAN JOINT STOCK COMPANY explained the difference in the profit after tax of QII 2018 year on year as follows:

Profit after tax of QII 2081 decreased by VND 336,154,057, equivalent to 15.05% year on year

	No
	Target
	QII 2018
	QII 2017
	Increase/ Decrease
	Rate

	1
	Revenue from sales and services
	39,381,227,727
	42,427,664,626
	-3,046,436,899
	-7.18%

	2
	Cost of goods sold
	33,139,323,560
	35,252,151,591
	-2,112,828,031
	-5.99%

	3
	Gross profit
	6,241,904,167
	7,175,513,035
	-933,608,868
	-13.01%

	4
	Financial revenue
	2,537,221
	20,593,099
	-18,055,878
	-87.68%

	5
	Financial expense
	551,388,514
	432,123,179
	119,265,335
	27.60%

	6
	Corporate management expense
	3,363,444,313
	4,005,708,580
	-642,264,267
	-16.03%

	7
	Net revenue
	2,329,608,561
	2,758,274,375
	-428,665,814
	-15.54%

	8
	Other incomes
	41,763,100
	33,289,858
	8,473,242
	25.45%

	9
	Other expenses
	
	-
	
	

	10
	Other profits
	41,763,100
	33,289,858
	8,473,242
	25.45%

	11
	Total profit before tax
	2,371,371,661
	2,791,564,233
	-420,192,572
	-15.05%

	12
	Current corporate income tax
	474,274,332
	558,312,847
	-84,038,515
	-15.05%

	13
	Profit after tax
	1,897,097,329
	2,233,251,386
	-336,154,057
	-15.05%


1. Revenue from sales & services decreased by 3,046 million, equivalent to 7.18% year on year, (in which, decreases mainly came from urban subscribers with the decrease of VND 1,598 million, revenue from constructed structures decreased additionally by VND 3,453 million, revenue from water payment increased by VND 2,300 million)

· Cost of goods sold decreased by VND 2,113 million, equivalent to 5.99% year on year, decreases mainly came from decreases in cost of goods sold of structures (expenses for materials, labors for structures decreased by VND 3,037 million, equivalent to 83%)
· Decrease rate of revenue from sales & services was faster compared with of expenses and gross profit decreased by VND 934 million, equivalent to 13.01%

2. Financial revenue decreased by VND 18,055,878 million, equivalent to 87.68%

· Financial expense increased by VND 119 million, equivalent to 27.6% due to increased in expenses for interests from borrowings

· Financial revenue decreased while financial expense increased. This made the financial profit decreased by 138 million, equivalent to 25.00%

3. Corporate management expense decreased by VND 642 million, equivalent to 16.03% because the extractions for provisions of wage scale were lower year on year

4. Other incomes increased by VND 8 million, equivalent to 25.45% year on year because of collecting payments for moving, compensations of water supply systems
· Other incomes rate increased and this made the other profit increased by VND 8 million, equivalent to 25.45% year on year
